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A Company has a separate legal existence.

Company Directors: 
• Have control
• Take on risk

• Director’s duties
• Guarantees

Members
(shareholders):
• Own the company.  
• Appoint the directors

Structures – A Company

A trust is an arrangement where a trustee holds 
assets for beneficiaries

Trustee: day-to-day control

Beneficiaries: receive income and capital

Trust

Structures – A Trust

• Broad range of 
beneficiaries with 
limited rights

• Appointor appoints 
the Trustee

• Flexible distributions
Trust

Trustee

Beneficiaries

Appointor

Discretionary Trust

7



Unit Trust
• Units issued like shares in a 

Company
• Fixed distributions and 

ownership
• Unit Holders appoint the 

Trustee

Unit Trust

Trustee

Unit Holders 

Legal Structures – The Basics

Hybrid Trust
• Units issued like 

shares in a Company
• Also discretionary 

beneficiaries
• Tax ALERT on gearing
• Difficulty borrowing

Unit Holders 

Hybrid Trust

Trustee

Beneficiaries

Legal Structures – The Basics

Piggybank 
Trust

A Piggybank Trust is a protected 
discretionary trust.  
Safe structure to hold key assets.

Piggybank Trust
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Asset Protection

Action Required:

Who do I need to contact?

Time Frame:
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